EIC: Explanation for differences in financial statements of 2016 year on year
On 13 Mar 2017, An Giang Centrifugal Concrete JSC explained for differences in Profit after tax of 2016 as follows:
· Profit after tax of 2016:950,677,352 dongs

· Profit after tax of 2015: 359,570,100 dongs

· Difference ratio: + 164.4%

Reasons:

Revenue from merchandise and services of 2015 and 2016 mainly came from management and supervisory consult activities at some project such as Administration Building Stage I, RawWater Supply Plant Stage I in Tra Vinh, office building leasing services at the Head Office. In 2016, revenue also accrued from supervisory consult activities at BA 220kv Plant Hoa Khanh.

Revenue from merchandise and services of 2016 was 2,121,620,529 dongs; decreased by 17.1% compared to Revenue from merchandise and services of 2015.

Cost of goods sold of 2015 was 1,419,042,500 dongs decreased by 37.2% compared to cost of goods sold of 2015.

Hence, gross profit from merchandise and services was 702,578,029 dongs, increased by 13% compared to gross profit from merchandise and services of 2015
Regarding expenses, administration costs of 2016 was 5,239,877,588 dongs, decreased by 3.7% compared to administration costs of 2015.

In addition, other expenses accrued in 2015, including: Development research of Nam Thom 1 (246,040,376 dongs). But there were none of other expenses accrued in 2016. Hence, other income of 2016 increased respectively compared to other income of 2017.

